building.Under
Japanese depressed economy these days,demand for the reservation floor has long been tight so that entities for redevelopment are faced with the risk for project financing. Urban Renaissance Agency (UR),a government corporation for redevelopment authorized by CRL,has introduced a new contract scheme for urban redevelopment projects to avoid this risk.The new scheme is to delegate the disposition of the reservation floor to the building constructor who contracts with UR to construct the redeveloped building.The purpose of this paper is to make the theoretical analysis of this new contract scheme with using the game theoretic approach to auction and to explore how this new scheme would reduce the risk for UR from the viewpoint of profitability.
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